AUCTION TWENTY-EIGHT

Exceptional, Unusual, Important Coins, 'Tokens, Medals, Books

A SALE WITH NO BUYER'S FEE

Closing Thursday, December 17", 2009

5:00 P.M. Central Standard Time for telephone bidding
9:00 P.M. Central Standard Time for faxes and emails

Classic Greek Silver & Bronze, Lots 1 to 42
A Thoughtful Collection of Roman Coins, Lots 43 to 366
English Hammered Coinage, Lots 367 to 407
English Milled Coins, Lots 408 to 450
Scottish Coins, Lots 451 to 457
Irish Coins, Lots 458 to 468
Isle of Man Coins, Lots 469 & 470
American Colonial Silver and Copper Coins, Lots 471 to 477
18" Century Trade Tokens from the Francis Cokayne Collection, Lots 478 to 615
American Related Tokens and Medals from the Francis Cokayne Collection, Lots 616 to 623
The Emil Szauer Countermarked Irish Tokens Collection, Lot 624

Important Numismatic Literature, Lots 625 to 631

The Last Word, Comments and Musings, Page 78

VIEWING LOTS

San Francisco Historical Bourse. Friday & Saturday. December 11-12, 2009. The enclosed invitation has
all the details. We will bring most of the lots: all the ancient and the British and US related coins and most
of the tokens and medals. We will not bring any books or multiple coin lots.

Cold Spring, Minnesota. We can arrange appointments with bidders to view lots at our bank in Cold
Spring, Minnesota. Please contact us.

Overnight mail: A limited number of lots can be viewed by clients known to us via overnight mail, United
States addresses only. Charges will be based on the quantity and value of the material. Our insurance will
apply (with some minor limitations).

Allan Davisson
Marnie Davisson

“Davigsons
Lid.
Cold Spring, Minnesota 56320
USA

k Telephone: (001) 320-685-3835

R )8 Fax: (001) 320-685-8636

email: coins@davissons.net

(All emails acknowledged by return email)
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TERMS OF THIS AUCTION (PLEASE READ AND FEEL FREE TO CALL US WITH ANY QUESTIONS)

Lots will be sold to the highest bidder. If you are a new bidder in our sales, please provide numismatic credit references or include a deposit
with your bids. You may bid strongly on lots you particularly want. Winning bids above estimate will be reduced to the next normal
advance above the second highest bid or to the estimate, whichever is higher. We have estimated conservatively, assigning values that we
believe reflect the moderate end of current price ranges. Some lots have reserves. In no case, is a reserve higher than the estimate. We will
not enter bids for less than 70% of estimate though we will consider them at the end of the sale for unsold lots. Any “buy” bids will be
entered at three times estimate. The British pound is currently trading in the £=$1.65 range but regularly shows small fluctuations. If you
are paying in British pounds, the rate used will be based on the effective exchange rate, £ to $, at the time of billing. Bids in British pounds
will be converted to dollars for recording purposes but we will invoice in both US dollars and British pounds on British invoices and buy-
ers may decide which currency is preferred. Sterling payments will be made to our sterling account.

Important: Please bid what you are willing to pay. If your bid is not supported by other bids or the estimate, it will be reduced according-
ly. We consistently reduce over a third of the bids we receive in our sales. Though we will not reveal exact bids, we are available to discuss the lots
and your bidding and will tell you if the bids you place are winning at the time. Please do not hesitate to call.

Bids will be entered as they are received. In case of a tie bid, the earlier bid will prevail. You may FAX your bids, telephone them, e-mail or
mail them. Please send a written follow-up for telephone bids—this is very important to help prevent errors. We will try our best to exer-
cise your verbal bid and follow your wishes but we cannot be responsible if there is a mistake. Telephone bids may be submitted up to 5:00
P.M. Central Time, Thursday, December 17, 2009. Email and FAX bids accepted until 10:00 PM. Our 24 hour FAX number is 320-685-8636.
Our telephone number, with 24 /7 voice mail, is 320-685-3835; email address: coins@davissons.net We will acknowledge all email with-
in 48 hours. In the final week of the sale, we will acknowledge all email within a maximum of 24 hours. If you do not get email
acknowledgement, we did not get your message.

Telephoning can be difficult on the last day or two of a sale. In previous sales, some callers have been unable to get through. Please leave a
voice mail message and we will respond. The telephone has been set to ring three times before voice mail begins. We will return all calls
made to us before the closing time of the sale even if it means calling after the sale ends. In this case, you may submit a final number. We
will also clear all email at 10:00 PM. the closing day of the sale. Since servers sometimes do not instantly send on email, leaving your bid-
ding until the last minute might result in your bids not being received in time.

If there are lots you particularly want at levels at least 50% higher than the estimate, at your request we will call you on the day the sale
closes and advise you if your bid is exceeded. In cases where more than one person particularly wants a lot, our practice is to ask each bid-
der for one final bid at the highest amount the bidder is willing to pay, and then award the lot to the highest bidder at one raise above the
second highest bid. This system has worked well in the past and provides some of the same opportunity to protect your bids as you would
have at a floor sale (without the expense of travel to an on-site auction).

There is NO buyer’s fee! Please bid in US dollars. Payment should be in US dollars or British pounds by check, money order, wire or direct
deposit into our Barclay’s sterling account. We will determine the pound rate at the time of invoicing based on the rate posted on the
Internet. We also accept MasterCard, and Visa. However, following the practice of other firms who find, as have we, that collections and
fees add to the overhead of these sales, we will add a 3% administration charge to all credit card invoices and to all invoices unpaid after
30 days. We will follow the billing instructions you note on your bid sheet or at the time you bid.

Please bid in even amounts. Bids will be entered only in even dollar or pound amounts.

This is an auction sale and not an approval sale. All lots are guaranteed to be genuine and as presented in this catalog. Any claims, other
than claims of authenticity, must be made within three days of receipt of lots. N.B. Conflicting opinions about grade by grading services do
not constitute a valid basis for return. Our experience is that the U.S. grading services typically do not understand the grading of coins made
with extensive hand work. Authenticity claims must be supported by the judgment of recognized professionals or services such as that
provided by the I.A.P.N. (Last year I returned an electrotype of a Cromwell crown that was slabbed as “genuine” by NGC.)

Invoices will be sent out immediately after the sale. Payment is due in U.S. dollars or British pounds immediately on receipt of an invoice.
Checks for US dollars must be drawn on a U.S. bank account. We can work out a time payment schedule if that is necessary—ask about
this option. Payment can be made in British sterling to our London account. Lots will be sent for credit card purchases. Otherwise, invoic-
es are due on receipt and lots will be shipped when the funds have cleared.

Title does not pass until items are paid for in full.

Packing, shipping and mailing costs will be added to all invoices. Insured or registered mail with coverage for the total amount will be used
for U.S. addresses. US buyers will received lots by Priority or Express mail, fully insured. Buyers outside the United States should provide
any special shipping instructions. All shipments outside the United States are sent at the buyer’s risk but we make strong efforts to get your
items to you. Items valued over $25,000 will require special arrangements which we will make with you after the sale. Ordinarily, shipments
outside the United States are sent insured by U.S. Registered or Express Mail. Mail to Canada is sent Registered. We carry a $500 deductible
insurance policy on material we mail out of the United States and will seek reimbursement for lost or damaged items.

Lots sent to Minnesota addresses will have Minnesota State Sales Tax, 6.85%, added to the invoice unless we have a Minnesota resale num-
ber on file.

In the final analysis, rules of reason and decency must prevail. Most of the people who receive this catalog have done business with us in
the past and we have been able to work out any issues that come up in a friendly and equitable manner. We look forward to this auction
sale as a pleasant and enjoyable experience for you and for us.

THERE IS NO BUYER’S FEE IN THIS SALE.



